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This presentation material has been prepared solely for informational
purposes only. TASCO is furnishing it solely for use by prospective investors /
analysts in the proposed event. TASCO makes no representations or
warranties as to the accuracy or completeness of such information. By
accepting this material each recipient agrees that TASCO shall not have any
liability for any representations (express or implied) contained in, or for any
omissions from this presentation.

The information contained herein does not purport to be all-inclusive or to
contain all of the information that may be material to the recipient’s decision.
Each recipient of the information and data contained herein should perform
its own independent investigation and analysis of the transaction and the
creditworthiness of TASCO. Reference in this Disclaimer to this shall include
references to the Appendices (if any) hereto.
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Company Overview

Q1 2016 Financial performance

Q1 2016 Highlight

Q2 2016 Outlook
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MISSION

To be a globally preferred integrated asphalt
and petroleum related product company

VISION

To distribute 6 million tons of
asphalt and petroleum products
across 5 continents by 2020 in a
sustainable and responsible
manner

CORE VALUES

T-Teamwork
I-Integrity
P-Prudence
C-Commitment
O-Open mind
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Asphalt Business
- International

Tipco Asphalt
(Cambodia) Co.,, Ltd

i Tasco International
(Hong Kong) Ltd

Zhenjiang
Tipco Asphalt Co., Ltd

Langfang Tongtai Road
Material Co., Ltd
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Vessel Business

Tipco Maritime Co.

Tasco Shipping Co.

Alpha Maritime Co

Delta Shipping Co.

Bitumen Marine Co

AD Shipping Pte Ltd.

Reta Link Pte Ltd.

Pacific Bitumen
Shipping Pte. Ltd

Colasie Co., Ltd.
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Company Overview : Our Products

Asphalt Products

Asphalt Cement

Asphalt Emulsion

Cutback Asphalt

Polymer Modified Asphalt
. . Natural Rubber Modified
s Emulsion

Special Products
Tipco Premix
Tipco Joint Sealer
Jet Fuel Resistant Joint
Sealant
Binder for Tropical

Non-Asphalt Products
((o]1))
« AGO
« VGO
o e B Kerosene
g " . Naphtha




Company Overview : Our projects

Premium Grade Asphalt Technique :

« Race track surface pavement project at Chang
International Circuit, Burirum province

« Runway and taxi lane repair and rehabilitation using
high performance pavement technique at Suvarnabhumi
International Airport

« Renovation of the pavement and of a major structure
on Rama 9 Bridge steel deck with high performance
pavement and waterproofing membrane

Colored Asphalt Technique:

« Landscape improvement project, eastern sea shore
esplanade, rural road No. 4001 to Aoh Khung Kraben
Development Centere (under royal patronage), Thamai
District, Chantaburi

« Landscape improvement and construction project,
Andaman sea shore esplanade, rural road No.5012
Municipality Thai Mueang to Seaside, Thai Mueang
District, Phang Nga

Micro-surfacing Technique (Para Slurry Seal):
» Burapha Withi Expressway (Bang Na — Chonburi)

» Chalongrat Expressway (Ramintra — Artnarong)

- Expressway No.9 Bangplee — Prapradang 8




No. of ordinary shares (‘000 shares) 1,544,298 1,543,941 1,543,850 153,277
Par value (Baht/share) 1 1 1 10
Market Cap (USD billion) 1.06 1.09 1.73 0.30
Price (Baht/share) 24.30 25.00 40.50 6.50Y
EPS (Baht/share) 3.34% 3.34% 3.29 0.78Y
P/E (Time) 3/ 7.28 7.48 12.31 8.33
Avg Daily Trading Value (USD million) 16.37 19.81 14.85 0.61
Avg Daily trading volume (Share) 21,314,660% 25,493,550% 24,309,283/ 6,409,189%

1/ Adjusted for par value at Baht 1 per share

2/ Based on annualized profit

3/ P/E Industry = 13.70, and P/E Market = 20.72 as of 13/05/16
4/ Daily Average from beginning of year to date




< SET50

FitchRatings
A From BBB+(THA) to A- (THA)
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Sales & Services Revenue

Unit: Mil. Baht
________________ 10,487 « Sales and services stood at Baht 6,604
8 26 4' ’ 9,290 9,096 million, reflecting a decrease of 20% from
6 604" the same period of last year.
' » This decrease was mainly attributable to
i , the drop in selling price during 1t quarter
o Q2 Q3 Q4 of 2016.
w2016 = 2015 « Nevertheless, sales volume increased by
38.5% comparing to corresponding
Sale Volume quarter in 2015 because of strong
Unig: Mil. Ton demand in both export and domestic
0.6 . 97 0.6 0.6 market.
0.4  As a consequence, the Group’s operations
| in refinery, logistic and customer support
services were operating at high level of
efficiency.
QU Q2 Q3 Q4

= 2016 = 2015 11




- ' « Cost of sales and services in the 1st quarter
Smﬁr;tir%_,c;mss Profit 2016 stood at Baht 5,211 million or 78.90%
_________________ 2,055 1969 (85.34% for corresponding quarter in 2015)
| | 1,908 d of sales and services before allowance for
diminution in value of inventory and hedging.

« The improvement of gross profit margin was
mainly due to increase of asphalt products
sales, while crude cost remained low in the
range of $27-40/bbl. In addition, the
company had a hedging gain of Baht 121
million including reversal of net realizable
value (NRV) provision of Baht 144 million on

inventory.
| - Q Q3 Q4 | |
---------------- =016 m30L5 . Effe;twep_ess of our hedging strategy has
- again mitigated the Group’s exposure to the
commodity market risks and contributed to a
19.0% 18.2% 21.1% 21.6%  sustainable positive operating result.
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EBITDA

Unit: Mil. THB ]
« Group cashflow generated from operations

improved significantly to Baht 2,286 million
1,902 1,796 compared to Baht 1,346 milion in
1331 corresponding period in 2015. The main
increase was from the unrealised hedging
gain of Baht 895 millions in December 2015
but settled in January 2016.

| Q2 Q3 Q4
! m2016 ®2015
Net Profit After Tax
Unit: Mil. THB
1 453 * Net Profit After Tax of Baht 1,186 million for
1,317 ‘ {183 the 1tquarter 2016 represented earning per
' share of Baht 0.77 (par value of Baht 1
each) compare to Baht 0.73 per share in
corresponding quarter of 2015.
2 3 4
Q Q Q 13
w2016 © 2015




Debt/ Equity Ratio

= Total debt/Total equity = ®m LT Debt/ Total equity

0.97 097

Q1 2016 Q1 2015 Q2 2015 Q3 2015 Q4 2015

» Group consolidated debt to equity ratio (D/E ratio) remained at 0.60, lower than D/E
ratio of Q1 2015 despite of additional of Baht 1.2 billion total liability from the newly
acquired companies
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Return on Equity?!/ Return on Asset?/

Unit: % Un|t % _____

L 62.4 40.6 40.8

561 593 087 ; i 31.8

| i | 23.9
34.05 15.2:
QL | Q2 Q3 Q4 QL Q Q3 Q4
m 2016 2015 w2016 2015

1/ Return is based on sum of last 12 months net profit 1/ Return is based on profit before interest and tax
Historical Dividend3/
Unit: Baht per share 0.90

0.2
0.13 0.10

/\

2010 2011 2012 2013 2014 2015*

3/ Interim Dividend: Baht 0.2 per share paid in Sep 2015 + Baht 0.3 per 15
share in Dec 2015 + Final Dividend: Baht 0.4 per shares in Apr 2016




Brent price increased from USD36 from January to USD40 per barrel at
the end of March

« High refining utilization and 99.8% reliability

« Import asphalt from KBC refinery to serve Thailand market

* 9 owned and 3 long term chartered-in asphalt vessels
« Total carrying capacity is 47,600 MT
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Domestic Market

* 12% sales volume growth compared to Q1 2015 was due to strong
domestic demand

« Healthy gross profit margin was driven by high margin PMA and Asphalt

Emulsion sales

International Market

* 53% sales volume growth as compared with Q1 2015
» High growth in contribution from Australia in Q1 2016

* Low Gross profit margin for international market due to low asphalt

selling price
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« This acquisition was approved by shareholders in the EGM held on 5% January
2016

« The company managed to complete the acquisition for Raycol, HR Group, and
ABS on the 12t January 2016, 25% February 2016, and 28t March 2016,
respectively

« The purchase considerations were settled on cash generated from the
operations

« Under the agreement, Tipco Group shall consolidate all these companies
effective from 1stof January 2016.

« The Q1 2016 performance was satisfactory from these companies which were
within their respective budget 2016.

« The actual integration of these business will start from Q2 2016 throughout the
year 2016.

18




Unit:
UsSD/barrel

120.0

107.9 109.7 103.4 —o—Avg. asphalt selling price -#Avg. Ice Brent

100.0 \ 89.5 I :

99.7 ——
94.2 90.9

80.0
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40.0
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20.0

0.0 | |
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Sales volume concentration by market

Unit: %
= Domestic International
. 060 043 | 0.66 0.60 0.60
Mil tons Mil tons Mil tons Mil tons Mil tons
710/0 640/0

85% 83% 84%

Q12016 Q12015 Q22015 Q32015 Q42015

« Domestic played important role in Q1 2016
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Asphalt sales volume concentration by market . -
Unit: % Main International Markets
___________________ M _I_D_(_)_mestic International
0.60 043 | 0.6 0.60 0.60 China
Mil tons Mil tons | Mil tons Mil tons Mil tons
64% ~
1% ° 1 g% 83%  84% @ Austral
ustralia
Q12016 Q1 2015§ Q22015 Q32015 Q42015
""""""""""""" Indonesia
Asphalt Revenue (Exc. Non asphalt & service income)
Unit: %
_____________________ m Domestic  International
6.0 7.1 9.3 7.9 7.9
| Bill. Baht Bill. Baht:  Bill. Baht Mil tons Bill. Baht Malaysia
i —_—
0 % |
57% 54% | _— 76% 69%
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Refinery: Maintain high reliability at 99.8%
Marine: Full utilization of 9 owned and 3 chartered-in asphalt vessels

Domestic: Fiscal budget allocation still continue for special products such as Para AC and
Para AE

International:
« China demand will pick up due to working season

« Expect higher demand in Q2 for Vietham market as its government budget will be

released soon after the appointment of new cabinet

« Expect lower demand in Australia, as it is entering into fall/winter in Q2
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Q&A
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