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Disclaimer

This presentation material has been prepared solely for informational purposes only. TASCO is furnishing it solely for use by
prospective investors/analysts in the proposed event. TASCO makes no representations or warranties as to the accuracy or
completeness of such information. By accepting this material each recipient agrees that TASCO shall not have any liability for any

representations (express or implied) contained in, or for any omissions from this presentation.

The information contained herein does not purport to be all-inclusive or to contain all of the information that may be material to the
recipient’s decision. Each recipient of the information and data contained herein should perform its own independent investigation

and analysis of the transaction and the creditworthiness of TASCO. Reference in this Disclaimer to this shallinclude references to the

Appendices (if any) hereto.
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DOMESTIC MARKET

The volume decreased as market price volatility, driven by supply chain disruptions arising from the Hormuz crisis, created

periods of both supply shortages and temporary oversupply during the period.

INTERNATIONAL MARKET

Overall sales volume remained comparable to the same period last year despite challenging conditions in overseas retail
markets. Sustained high asphalt prices throughout the quarter led to delays in road paving activities by contractors. However,

higher cargo sales to Asia and Oceania, driven by regional supply shortages, helped offset weaker retail demand.

CONSTRUCTION BACKLOG

The construction backlog stands at THB 6.2 billion, primarily driven by road construction projects.
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REVENUE AND SALES VOLUME

Asphalt Sales Volume Asphalt Business - Sales & Service Revenue
Unit: Mil. Tons H 2026 ' 2025 Unit: Mil. THB H 2026 ' 2025
A 8%
M 13,814
0.57 12,844
0.53 ™
WV -8%
A 17%
0.32
0.28 029 ;.5 0.28 0.29

. 6.780 7,087
j 6’727 I ’ 6,064 5,865 6’377
Q1 Q2

Q3 Q4 YTD Q1 Q2 Q3 Q4 YTD

Construction Business - Revenue Total Revenues

Unit: Mil. THB H 2026 | 2025 Unit: Mil. THB m 2026 ' 2025
A 12%
A 84% 15,244
13,671
1,328
0, ’
A 59% A 19%
555 7.484 7,760
327 395 _ s . 6,510 6,521 7,047
A Q1 Q2 Q3 Q4 YTD Q1 Q2
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GROSS PROFIT AND SELLING PRICE

Operating Gross Profit

Unit: Mil. THB m 2026 2025
A 13%
1,642
A 17% 1,453
797 730 845 73
314
Q1 Q2 Q3 Q4 YTD
Gross Profit Margin (net hedging and NRV)
Q1 Q2 Q3 Q4
2026 10.7% 10.9% 10.8%
2025 10.3% 11.2% 7.1% 4.5% 8.3%

B

Average Selling price

Unit: USD/bbl.
A 19% vs Q126

78.4

Q224 Q324 Q424 Q125 Q225 Q325 Q425 Q126 Q226

Average Brent Price

Unit: USD/bbl. A 24%vs Q126

95.0

85.0
75.0

6.7 68.2

63.1

55.0
Q224 Q324 Q424 Q125 Q225 Q325 Q425 Q126 Q226
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SG&A AND NET PROFIT

Unit: Mil. THB W2026 2025 ——-% to sales 2026 ——%to sales 2025
WV -0.5%
609 612 4.7%

A 6% 4.3% 4.3% 4.1% 4.3%
1%
324 4.2%

j l 3.8%

Q1 Q2

Q3 Q4 YTD Q1 Q2 Q3 Q4 YTD
NET PROFIT EBITDA
Unit: Mil. THB m2026 2025 Unit: Mil. THB 2026 2025
A 1%
A 4% 1,671 1,655
A 5% A%
° 879 844

459 444 420 400

852 869 819 786
525 435
| 1 B
Q1 Q2

A Q1 Q2 Q3 Q4 YTD Q3 Q4 YTD

TIPCO 4%_
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KEY FINANCIAL RATIOS AND DIVIDEND

2026 w2025 Unit: % m2026 w2025 Unit: %
0.68
0.56 0.59 14.2
0.54 0.53
. 11.2 10.5
7.5 7.9 7.5
12.1
10.2
J I 6.5 7.0 9.1 6.9
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Q225 Q325 Q4 25 Q126 Q226
2/ Return is based on sum of last 12 months pro fit

1/ Return is based on sum of last 12 months net profit )
before interest and tax

Historical Dividend

Unit: THB / share 1.25 139%

1.05 1.25 0.60 Dividend Policy
1.00

100%
The Company has a policy to pay dividends of not less than 60% of its

consolidated net profit of each fiscal year.

86%

0,

The Annual General Meeting held in April 2026 approved a dividend
payment of THB 1.00 per share for the financial year 2025.

2021 2022 2023 2024 2025

A Dividend Per Share —#—Payout Ratio
ule

I




TASCO

SUSTAINABILITY

TTTTT




INTERNAL USE ONLY | Tipco Asphalt PCL

RENEWABLE POWER REACHES A NEW HIGH

% Electricity consumption from renewable energy

Unit: %
m Thailand Malaysia Total
7%
4%
2% 0
B m
Q4 2025 2025
Thailand 0/5 2/5
Asphalt Plants
Refinery in /
Malaysia A o

A

TIPCO

14% 14% 14%

Q1 2026

2/4

1/1

12%

Q2 2026

2/4

1/1

Percentage of total electricity consumption from
renewable energy has increased from 13.8% in

Q12026to 14.7% in Q2 2026

Phitsanulok plant began solar power generation in
July 2026 — the 3" plant in Thailand with

renewable energy.
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PARTNERING FOR
GREENER ROADS

The Company has proactively worked with authorities to advance our low-carbon
products, aligning with the Department of Highways' 6 pillars for low-carbon and
sustainable highways.

WMA (Warm Mix Asphalt)

WMA requires lower temperatures during the mixing,
transportation, paving, and compaction processes
compared with conventional Hot Mix Asphalt (HMA)

Road Rehabilitation #Rural Road SN.5058, Sakon Nakhon Province

CSS-1S (Asphalt Emulsion for Stabilized Base)

Using CSS-1S (asphalt emulsion) as a binding agent for
Stabilized Base results in lower CO, emissions compared
with using only Portland cement as a binding agent

Road Rehabilitation #Rural Road No. BR.3061, Buriram Province

B
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OUTLOOK SUMMARY

Feedstock Domestic Market International Market
As a result of the US government The Thai market is expected to weaken Demand in key retail markets is

o in Q3 compared with the previous expected to be higher than in the
!oermlttmgthe.trade of Venezuelan crude SRR, 55 e iy scese mrareslly previous quarter as contractors
in February this year, the Group was able dampens construction activity and road accelerate project execution and catch
to procure one Venezuelan crude cargo paving demand, while contractors await up on work delayed during the first half
in the month of July. the release of new government budgets of the year.

under the fiscal year spending cycle.
Export volumes, primarily serving the

Oceaniaregion, are also expected to
increase compared with the previous
quarter, supported by the transition into
the warmer spring season, which
typically drives higher road paving
activity.

TIPCO -
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TASCO IR CONTACT

Proud Teuytowong

+66 2 273 6563

investors@tipcoasphalt.com

www.tipcoasphalt.com
Share your feedback with us

by scanning the QR code

https://www.facebook.com/tipcoasphalt

Q006G

B




YOUR INNOVATIVE
SOLUTIONS PARTNER

THANK YOU

www.tipcoasphalt.com
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